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$�HVWD�&RPLVLyQ�3HUPDQHQWH�GH�+DFLHQGD�KD�VLGR�WXUQDGD�SRU�OD�5HFWRUD�
*HQHUDO�XQD�SURSXHVWD�SDUD�DSUREDU�HO�3ODQ�GH�$XVWHULGDG�\�$KRUUR������
GH�OD�8QLYHUVLGDG�GH�*XDGDODMDUD��PLVPD�TXH�VH�GLFWDPLQD�FRQIRUPH�D�ORV�
VLJXLHQWHV��«

5(62/87,926

35,0(52��6H�DSUXHED�HO�3ODQ�GH�$XVWHULGDG�\�$KRUUR������GH�OD�8QLYHUVLGDG�
GH� *XDGDODMDUD�� DSOLFDEOH� D� WRGD� OD� 5HG� 8QLYHUVLWDULD�� PLVPR� TXH� VH�
FRPSRQH�GH� ODV� VLJXLHQWHV�PHGLGDV�TXH�SHUPLWHQ� UDFLRQDOL]DU�HO�JDVWR�
LQVWLWXFLRQDO�GH�DFXHUGR�D�FULWHULRV�GH�DXVWHULGDG�\�HILFLHQFLD�VLQ�DIHFWDU�HO�
DGHFXDGR� GHVDUUROOR� GH� VXV� IXQFLRQHV� VXVWDQWLYDV� �GRFHQFLD��
LQYHVWLJDFLyQ��H[WHQVLyQ�\�GLIXVLyQ�GH�OD�FXOWXUD���

$�� 7RGRV� ORV� JDVWRV� \� HURJDFLRQHV� RSHUDWLYRV� VH� OLPLWDUiQ� D� OR�
LQGLVSHQVDEOH�� VLQ� DIHFWDU� HO� FXPSOLPLHQWR� GH� ORV� REMHWLYRV�
HQPDUFDGRV� HQ� HO� 3ODQ� GH� 'HVDUUROOR� ,QVWLWXFLRQDO� �����������
´3HQVHPRV�HQ�*UDQGHµ��FXPSOLHQGR�HQ�WRGR�PRPHQWR�ODV�IXQFLRQHV�
VXVWDQWLYDV�\�DGMHWLYDV��

%�� 3RU�OD�QDWXUDOH]D�GH�VXV�IXQFLRQHV��VyOR�WHQGUiQ�YHKtFXOR�DVLJQDGR�ORV�
LQWHJUDQWHV�GHO�&RQVHMR�GH�5HFWRUtDV��3HUVRQD�WLWXODU�GH� OD�5HFWRUtD�
*HQHUDO��GH�OD�9LFHUUHFWRUtD�(MHFXWLYD��GH�OD�6HFUHWDUtD�*HQHUDO��GH�ODV�
5HFWRUtDV�GH�&HQWURV�8QLYHUVLWDULRV�\�GHO�6LVWHPD�GH�(GXFDFLyQ�0HGLD�
6XSHULRU���/RV�YHKtFXORV�GLUHFWLYRV�VHUiQ�SUHIHUHQWHPHQWH�FRPSDFWRV��
GHO�WLSR�KtEULGR�R�HOpFWULFR�

&�� (O� XVR� GH� YHKtFXORV� RILFLDOHV� TXHGD� HVWULFWDPHQWH� OLPLWDGR� SDUD� HO�
GHVDUUROOR�GH�DFWLYLGDGHV� LQVWLWXFLRQDOHV��HQ�SHUtRGRV�YDFDFLRQDOHV��
GtDV�IHVWLYRV�\�ILQHV�GH�VHPDQD�GHEHUiQ�TXHGDU�UHVJXDUGDGRV�HQ�ODV�
LQVWDODFLRQHV�XQLYHUVLWDULDV��HQ�FDVRV�H[WUDRUGLQDULRV�GHEHUi�FRQWDUVH�
FRQ�XQ�RILFLR�FRPLVLyQ�DXWRUL]DGR�SRU�HO�WLWXODU�GH�OD�GHSHQGHQFLD�GH�
TXH�VH�WUDWH��

'�� 1R� VH� DGTXLULUiQ� YHKtFXORV� QXHYRV� SDUD� SHUVRQDO� GLUHFWLYR�� \� VH�
DMXVWDUi�OD�SROtWLFD�GH�DVLJQDFLyQ�YHKLFXODU�

(�� /DV�UHQRYDFLRQHV�GH�ORV�FRQWUDWRV�GH�DUUHQGDPLHQWR�VHUiQ�HQ�DTXHOORV�
FDVRV�TXH�MXVWLILTXHQ�DPSOLDPHQWH�VX�XVR�\�GHEHUi�SURPRYHUVH�FRQ�
ORV� DUUHQGDGRUHV� PDQWHQHU� HO� PRQWR� GH� OD� UHQWD� GHO� HMHUFLFLR�
LQPHGLDWR�DQWHULRU��

)�� 6H�UHGXFLUiQ�ORV�FRQWUDWRV�SRU�KRQRUDULRV�DXWRUL]iQGRVH�VyOR�DTXHOORV�
TXH�VHDQ�HVHQFLDOHV�SDUD�HO�GHVDUUROOR�GH�IXQFLRQHV�VXVWDQWLYDV��

*�� 6H� OLPLWDUi� HO� SDJR� SRU� WLHPSR� H[WUD� \� GtDV� DGLFLRQDOHV�� VyOR�
SURFHGHUiQ�HQ�FDVRV�H[FHSFLRQDOHV��SOHQDPHQWH�MXVWLILFDGRV�SRU�HO�
WLWXODU��FRQVLGHUDQGR�OD�QHFHVLGDG�GH�OD�GHSHQGHQFLD�

+�� 6H� SULYLOHJLDUi� HO� XVR� GH� VLVWHPDV� GH� YLGHRFRQIHUHQFLD� SDUD� HYLWDU�
GHVSOD]DPLHQWRV�� VXVWLWX\HQGR� OD� SDUWLFLSDFLyQ� HQ� UHXQLRQHV� \�
DFWLYLGDGHV�DFDGpPLFDV�QDFLRQDOHV�H� LQWHUQDFLRQDOHV�SRU� VHVLRQHV�
YLUWXDOHV� FXDQGR� ODV� FLUFXQVWDQFLDV� DVt� OR� SHUPLWDQ� \� VLQ� DIHFWDU� OD�
LQWHJULGDG�GH�GLFKRV�SURFHVRV�

,�� 6H� FRQWLQXDUi� DYDQ]DQGR� HQ� OD� SROtWLFD� LQVWLWXFLRQDO� GH� SDJR� GH�
QyPLQD�D�WUDYpV�GH�EDQFD�HOHFWUyQLFD��

-�� 6H�FRQWLQXDUi�SULRUL]DQGR�OD�SXEOLFDFLyQ�GH�PDWHULDOHV�GH�DSR\R�D�OD�
JHVWLyQ�\�D�OD�DGPLQLVWUDFLyQ�XQLYHUVLWDULD�HQ�IRUPDWR�GLJLWDO�

.�� 6H� UHGXFLUiQ� D� VX� PtQLPD� H[SUHVLyQ� ORV� JDVWRV� SURWRFRODULRV�� ORV�
HYHQWRV�GHEHUiQ�VHU�DXVWHURV��SURFXUDQGR�TXH�ORV�HYHQWRV�DILQHV�VHDQ�
RUJDQL]DGRV�GH�PDQHUD�FRQMXQWD�D�QLYHO�LQVWLWXFLRQDO��FRQ�HO�SURSyVLWR�
GH�DOFDQ]DU�HO�PD\RU�LPSDFWR�\�OD�UHGXFFLyQ�GH�JDVWRV�D�XWLOL]DU�

/�� 3DUD� IRURV�� H[SRVLFLRQHV�� VLPSRVLRV�� WDOOHUHV� \� GHPiV� HYHQWRV� VH�
SULYLOHJLDUiQ�ORV�HVSDFLRV�H�LQPXHEOHV�FRQ�TXH�FXHQWD�OD�8QLYHUVLGDG�

0�� 6H� FRQWLQXDUi� SULRUL]DQGR� OD� FRQVWUXFFLyQ�� DGHFXDFLRQHV� \�
UHPRGHODFLRQHV�HQ�DXODV��ODERUDWRULRV��WDOOHUHV�\�GHPiV�HVSDFLRV�GH�
DSR\R�GRQGH�VH�UHDOLFHQ�DFWLYLGDGHV�DFDGpPLFDV��SDUD�LQFUHPHQWDU�
VX�FDSDFLGDG�GH�DWHQFLyQ�D�OD�PDWUtFXOD��

1�� 6H� SULRUL]DUi� OD� ILJXUD� HTXLYDOHQWH� D� FRPSUDV� FRQVROLGDGDV� \�
DEDVWHFLPLHQWR� VLPXOWiQHR� SDUD� ORV� ELHQHV� \� VHUYLFLRV� PiV�
GHPDQGDGRV� HQ� OD� 8QLYHUVLGDG�� VLQ� GHWULPHQWR� GH� OD� RSHUDFLyQ�
GHVFHQWUDOL]DGD�GH�OD�5HG�8QLYHUVLWDULD�

2�� 6H�IRUWDOHFHUi�HO�XVR�UDFLRQDO��UHVSRQVDEOH�\�VRVWHQLEOH�GH�ORV�UHFXUVRV�
HQHUJpWLFRV�D� WUDYpV�GH�XQ�SODQ�GH�DKRUUR��SULYLOHJLDQGR�HO�XVR�GH�
HQHUJtDV�UHQRYDEOHV�

6(*81'2�� /DV� HFRQRPtDV� ORJUDGDV� VH� GHVWLQDUiQ� D� GDU� FRQWLQXLGDG�DO�
ULWPR�GH�LQFUHPHQWR�HQ�OD�PDWUtFXOD�GH�HGXFDFLyQ�PHGLD�VXSHULRU��WpFQLFR�
VXSHULRU�� VXSHULRU� \� SRVJUDGR�� OD�PHMRUD� GH� OD� FDOLGDG� HGXFDWLYD� \� ORV�
UHTXHULPLHQWRV�TXH�GH�HOOR�VH�GHVSUHQGDQ�

/D�8QLYHUVLGDG�PDQWHQGUi�HO�GLDJQyVWLFR�VREUH�VX�HVWUXFWXUD�RUJiQLFD�TXH�
SHUPLWD�HILFLHQWDU�HO�HMHUFLFLR�GH�VX�SUHVXSXHVWR��VLPSOLILFDU�VXV�SURFHVRV�
LQWHUQRV� \� SULRUL]DU� DTXHOORV� TXH� VH� UHODFLRQHQ� GLUHFWDPHQWH� FRQ� ODV�
IXQFLRQHV�VXVWDQWLYDV�

7(5&(52�� &RQ� OD� DSOLFDFLyQ� GH� ODV� GLVSRVLFLRQHV� VH� HVWLPD� XQ� DKRUUR�
DSUR[LPDGR�D�ORV�����������������9(,17,Ô1�0,//21(6�6(7(&,(1726�6(6(17$�<�
2&+2�0,/�2&+2&,(1726�&,1&8(17$�3(626��������0�1���HQ�HO�HMHUFLFLR�
ILVFDO������

&8$572��(O�SUHVHQWH�3ODQ�GH�$XVWHULGDG�\�$KRUUR�VHUi�DSOLFDEOH�SDUD�HO�
HMHUFLFLR�ILVFDO�������

48,172��4XHGD�VLQ�HIHFWRV�HO�GLFWDPHQ�1~P��,,�����������DSUREDGR�SRU�HO�
SOHQR�GHO�+��&RQVHMR�*HQHUDO�8QLYHUVLWDULR�HQ�VHVLyQ�GHO����GH�PDU]R�GH�
�����

6(;72�� 3XEOtTXHVH� HQ� /D�*DFHWD� GH� OD� 8QLYHUVLGDG� GH�*XDGDODMDUD� HO�
SUHVHQWH�GLFWDPHQ�\�QRWLItTXHVH�D�ODV�SHUVRQDV�WLWXODUHV�ODV�HQWLGDGHV�GH�OD�
5HG�8QLYHUVLWDULD�\�GHSHQGHQFLDV�GH�OD�$GPLQLVWUDFLyQ�*HQHUDO��

6e37,02��'H�FRQIRUPLGDG�D�OR�GLVSXHVWR�HQ�HO�~OWLPR�SiUUDIR�GHO�DUWtFXOR����
GH� OD� /H\� 2UJiQLFD�� VROLFtWHVH� D� OD� 5HFWRUD� *HQHUDO� UHVXHOYD�
SURYLVLRQDOPHQWH�OD�SUHVHQWH�SURSXHVWD��HQ�WDQWR�OD�PLVPD�HV�DSUREDGD�
SRU�HO�SOHQR�GHO�+��&RQVHMR�*HQHUDO�8QLYHUVLWDULR�

$WHQWDPHQWH
�3LHQVD�\�7UDEDMD�

´���DxRV�GH�OD�)HULD�,QWHUQDFLRQDO�GHO�/LEUR�GH�*XDGDODMDUDµ
*XDGDODMDUD��-DOLVFR�����GH�DEULO�GH�����


